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4.4. #@8=F8? 4>AB0B>G=>9 C25@5==>AB8. %'$8�� =0?@02;5=0 
=0 >15A?5G5=85 4>AB0B>G=>9 (2KA>:>9), => =5 01A>;NB=>9 30@0=B88 4>AB865=8O 
F5;59 8 @5H5=8O 7040G "1I5AB20.  

4.5. #@8=F8? 040?B82=>AB8 8 @0728B8S. %'$8�� ?@54CA<0B@8205B 
<>=8B>@8=3 8 040?B0F8N, 381:>5 @5038@>20=85 =0 87<5=5=85 2=CB@5==8E 



11 

 

8 2=5H=8E CA;>289 45OB5;L=>AB8. � "1I5AB25 >15A?5G820NBAO CA;>28O 4;O 
?>AB>O==>3> @0728B8O %'$8��.  

4.6. #@8=F8? ACI5AB25==>AB8 8 @5AC@A=>3> >15A?5G5=8S.  5@>?@8OB8O 
?> C?@02;5=8N @8A:0<8 8 ?@>F54C@K 2=CB@5==53> :>=B@>;O 4>;6=K 1KBL 
=0?@02;5=K 2 ?5@2CN >G5@54L =0 :;NG52K5 @8A:8. � ?@>F5AA5 ?@8=OB8O @5H5=89 
2K45;ONBAO @5AC@AK, =5>1E>48<K5 4;O MDD5:B82=>3> C?@02;5=8O @8A:0<8 
8 2=CB@5==53> :>=B@>;O.  

4.7. #@8=F8? =5?@5@O2=>AB8 (DC=:F8>=8@>20=8S). #>AB>O==>5 
8 CAB>9G82>5 DC=:F8>=8@>20=85 %'$8��, >15A?5G820NI55 =5?@5@K2=>ABL 
?@>F5AA0 ?@8=OB8O @5H5=89, >ACI5AB2;O5<>5 =0 2A5E C@>2=OE C?@02;5=8O 
8 ?>72>;ONI55 "1I5AB2C A2>52@5<5==> 2KO2;OBL 8 @5038@>20BL =0 :;NG52K5 
@8A:8.  

4.8. #@8=F8? 2708<>459AB28S 8 :>;;5380;P=>AB8. %>3;0A>20==K5 
459AB28O CG0AB=8:>2 %'$8�� 2 4>AB865=88 F5;59. �K?>;=5=85 <5@>?@8OB89 
?> C?@02;5=8N @8A:0<8 8 ?@>F54C@ 2=CB@5==53> :>=B@>;O, 2;8ONI8E 
=0 45OB5;L=>ABL =5A:>;L:8E AB@C:BC@=KE ?>4@0745;5=89 "1I5AB20, 
>A=>2K205BAO =0 A>2<5AB=> ?@8=8<05<KE @5H5=8OE.  

4.9. #@8=F8? >B25BAB25==>AB8. "?@545;5=85 2 ;>:0;L=KE =>@<0B82=KE 
0:B0E "1I5AB20 ?@02 8 >1O70==>AB59 CG0AB=8:>2 %'$8��. �064K9 @01>B=8: 
"1I5AB20 2 @0<:0E 2K?>;=5=8O A2>8E >1O70==>AB59 8 8<5NI8EAO :><?5B5=F89 
CG0AB2C5B 2 ?@>F5AA5 C?@02;5=8O @8A:0<8, @07@01>B:8 8 =04;560I53> 
2K?>;=5=8O ?@>F54C@ 2=CB@5==53> :>=B@>;O.  

4.10. #@8=F8? @0745;5=8S >1S70==>AB59. $073@0=8G5=85 DC=:F89, 
8A:;NG0NI55 A>2<5I5=85 >4=8< ;8F>< (AB@C:BC@=K< ?>4@0745;5=85<) 
DC=:F89 02B>@870F88, A>25@H5=8O, CG5B0 >?5@0F89 A >?@545;5==K<8 0:B820<8 
8 :>=B@>;O 8E 8A?>;=5=8O.  

4.11. #@8=F8? >F5=:8 @57C;PB0B>2. #>:070B5;8 45OB5;L=>AB8 
>?@545;ONBAO, 0 @57C;LB0BK 45OB5;L=>AB8 >F5=820NBAO A CG5B>< B@51>20=89 
: C?@02;5=8N @8A:0<8 8 2=CB@5==5<C :>=B@>;N.  

4.12. #@8=F8? AB@C:BC@8@>20==>AB8 8 >?5@0B82=>AB8. %'$8�� 
AB@C:BC@8@>20=0 8 @53;0<5=B8@>20=0, >15A?5G820O A2>52@5<5==>ABL 8 ?>;=>BC 
?@54>AB02;5=8O 8=D>@<0F88 > @8A:0E 8 ?@>F54C@0E 2=CB@5==53> :>=B@>;O 
2 "1I5AB25.  

4.13. #@8=F8? 548=>9 =>@<0B82=>9 A@54O. #@>F5AAK C?@02;5=8O 
@8A:0<8 8 ?@>F54C@K 2=CB@5==53> :>=B@>;O >ACI5AB2;ONBAO =0 >A=>25 
?@8=F8?>2 8 ?>4E>4>2, =>@< 8 B@51>20=89, B5@<8=>;>388, <5B>4>;>388, 
AB@C:BC@K >BG5B=>AB8 8 8=D>@<0F8>==>-B5E=>;>38G5A:>3> >15A?5G5=8O, 
548=KE 4;O "1I5AB20.  

4.14. #@8=F8? Q:>=><8G5A:>9 F5;5A>>1@07=>AB8. $5AC@AK, 
=0?@02;O5<K5 =0 @50;870F8N <5@>?@8OB89 ?> C?@02;5=8N @8A:0<8 8 ?@>F54C@ 
2=CB@5==53> :>=B@>;O, 4>;6=K 1KBL >1>A=>20=K M:>=><8G5A:8< MDD5:B>< 
>B A=865=8O C@>2=O @8A:>2.  

4.15. #@8=F8? B@5E ;8=89 70I8BO.  

#5@20S ;8=8S 70I8BO 3 C?@02;5=85 @8A:0<8 8 2=CB@5==89 :>=B@>;L 
=0 C@>2=5 187=5A-?@>F5AA>2. '?@02;5=85 @8A:0<8 8 2=CB@5==89 :>=B@>;L 
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>ACI5AB2;O5BAO 2;045;LF0<8 187=5A-?@>F5AA>2 =0 C@>2=5 AB@C:BC@=KE 
?>4@0745;5=89 "1I5AB20.  

�B>@0S ;8=8S 70I8BO 3 D>@<8@>20=85 548=>9 ?>;8B8:8 2 >1;0AB8 
C?@02;5=8O @8A:0<8 8 2=CB@5==53> :>=B@>;O, <5B>4>;>38G5A:>5 >15A?5G5=85 
55 @50;870F88, 0 B0:65 :>>@48=0F8O 45OB5;L=>AB8 AB@C:BC@=KE ?>4@0745;5=89 
"1I5AB20 ?> C?@02;5=8N @8A:0<8 8 2=CB@5==5<C :>=B@>;N. "ACI5AB2;O5BAO 
#'$8�� 8 *5=B@0<8 >B25BAB25==>AB8 2 >1;0AB8 C?@02;5=8O @8A:0<8 
8 2=CB@5==53> :>=B@>;O.  

&@5BPS ;8=8S 70I8BO 3 2=CB@5==OO >F5=:0 MDD5:B82=>AB8 %'$8��. 
"ACI5AB2;O5BAO AB@C:BC@=K< ?>4@0745;5=85< "1I5AB20, : DC=:F8O< :>B>@>3> 
>B=5A5=K >@30=870F8O 8 ?@>2545=85 2 CAB0=>2;5==>< ?>@O4:5 2=CB@5==8E 
0C48B>@A:8E ?@>25@>:.  

 

5. '+�%&!��� %'$8��. $�%#$�����!�� #"�!" "+�� 
'+�%&!��"�  

 

5.1. 'G0AB=8:0<8 %'$8�� O2;ONBAO: 
5.1.1. !0 C@>2=5 #�" «�07?@><»: 
2 #'$8��. 
5.1.2. !0 C@>2=5 """ «�07?@>< �!# E>;48=3»: 
2 *"'$8�� """ «�07?@>< �!# E>;48=3». 
5.1.3. !0 C@>2=5 "1I5AB20: 
2 "1I55 A>1@0=85 CG0AB=8:>2 "1I5AB20;  
2 �48=>;8G=K9 8A?>;=8B5;L=K9 >@30= "1I5AB20;  
2 �>;;5380;L=K9 >@30= "1I5AB20; 
2 *"'$8�� "1I5AB20;  
2 AB@C:BC@=K5 ?>4@0745;5=8O "1I5AB20;  
2 2;045;LFK 187=5A-?@>F5AA>2 "1I5AB20; 
2 2;045;LFK (A>2;045;LFK) @8A:>2 "1I5AB20;  
2 2;045;LFK (A>2;045;LFK) ?@>F54C@ 2=CB@5==53> :>=B@>;O "1I5AB20;  
2 @8A:-:>>@48=0B>@K "1I5AB20;  
2 >B25BAB25==K5 70 2K?>;=5=85 <5@>?@8OB89 ?> C?@02;5=8N @8A:0<8 

"1I5AB20;  
2 >B25BAB25==K5 70 <>=8B>@8=3 2K?>;=5=8O ?@>F54C@ 2=CB@5==53> 

:>=B@>;O "1I5AB20. 
5.2. #>;=><>G8O CG0AB=8:>2 %'$8��:  
5.2.1. #>;=><>G8O CG0AB=8:>2 %'$8�� =0 C@>2=5 #�" «�07?@><» 

>?@545;5=K #>;8B8:>9 C?@02;5=8O @8A:0<8 8 2=CB@5==53> :>=B@>;O 
#�" «�07?@><». "B45;L=> ?@82>4OBAO ?>;=><>G8O #'$8��, AB@C:BC@=>3> 
?>4@0745;5=8O #�" «�07?@><», D>@<8@CNI53> 548=CN ?>;8B8:C 2 >1;0AB8 
C?@02;5=8O @8A:0<8 8 2=CB@5==53> :>=B@>;O #�" «�07?@><» 8 >@30=870F89 
�@C??K �07?@><. 

#>;=><>G8O CG0AB=8:>2 %'$8�� =0 C@>2=5 """ «�07?@>< �!# E>;48=3» 
>?@545;5=K #>;8B8:>9 C?@02;5=8O @8A:0<8 8 2=CB@5==53> :>=B@>;O 
""" «�07?@>< �!# E>;48=3». "B45;L=> ?@82>4OBAO ?>;=><>G8O *"'$8�� 
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""" «�07?@>< �!# E>;48=3», AB@C:BC@=>3> ?>4@0745;5=8O """ «�07?@>< 
�!# E>;48=3», D>@<8@CNI53> 548=CN ?>;8B8:C 2 >1;0AB8 C?@02;5=8O @8A:0<8 
8 2=CB@5==53> :>=B@>;O """ «�07?@>< �!# E>;48=3» 8 >@30=870F89 �@C??K 
�07?@>< �!# E>;48=3. 

5.2.2. #'$8��: 
2 >15A?5G8205B @50;870F8N 548=>9 ?>;8B8:8 #�" «�07?@><» 

8 >@30=870F89 �@C??K �07?@>< 2 >1;0AB8 C?@02;5=8O @8A:0<8 8 2=CB@5==53> 
:>=B@>;O, >ACI5AB2;O5B <5B>4>;>38G5A:>5 >15A?5G5=85 55 @50;870F88; 

2 :>>@48=8@C5B 45OB5;L=>ABL >@30=870F89 �@C??K �07?@>< 
?> C?@02;5=8N @8A:0<8 8 2=CB@5==5<C :>=B@>;N; 

2 A>3;0A>2K205B ?@82;5G5=85 >@30=870F8O<8 �@C??K �07?@>< 2=5H=8E 
:>=AC;LB0=B>2 2 >1;0AB8 C?@02;5=8O @8A:0<8 8 2=CB@5==53> :>=B@>;O, 0 B0:65 
>1J5< 8 A>45@60=85 2K?>;=O5<KE 8<8 @01>B (CA;C3), ?@>5:BK 4>3>2>@>2 
(4>?>;=8B5;L=KE A>3;0H5=89) A 2=5H=8<8 :>=AC;LB0=B0<8 8 0:BK ?@85<:8 
2K?>;=5==KE @01>B (CA;C3), ?@>5:BK ;>:0;L=KE =>@<0B82=KE 0:B>2 "1I5AB20 
8 >@30=870F89 �@C??K �07?@>< 8 8=KE 4>:C<5=B>2 ?> C?@02;5=8N @8A:0<8 
8 2=CB@5==5<C :>=B@>;N; 

2 >ACI5AB2;O5B >1>1I5=85 8 0=0;87 >BG5B=>AB8 >@30=870F89 �@C??K 
�07?@>< > @50;87>202H8EAO @8A:0E, >1 8A?>;L7>20=88 CAB0=>2;5==KE ;8<8B>2 
=0 @8A:, > 40==KE ?> :>=B@035=B0<, > 4>3>2>@0E A :>=B@035=B0<8, > D8=0=A>2KE 
8=AB@C<5=B0E, ?@8<5=O5<KE 2 >@30=870F8OE �@C??K �07?@><, > 2=CB@5==5< 
:>=B@>;5; 

2 >ACI5AB2;O5B <>=8B>@8=3 @50;870F88 ?@>F5AA>2 C?@02;5=8O @8A:0<8 
8 ?@>F54C@ 2=CB@5==53> :>=B@>;O 2 >@30=870F8OE �@C??K �07?@><; 

2 0=0;878@C5B <5@>?@8OB8O ?> A>25@H5=AB2>20=8N ?@>F54C@ 2=CB@5==53> 
:>=B@>;O, @07@01>B0==K5 >@30=870F8O<8 �@C??K �07?@><; 

2 A>3;0A>2K205B 8=D>@<0F8N >@30=870F89 �@C??K �07?@>< 2 G0AB8 
@8A:>2 8 ?@>F5AA>2 2=CB@5==53> :>=B@>;O 2 A;CG05 55 2:;NG5=8O 2 >BG5B=>ABL, 
D>@<8@C5<CN 2 A>>B25BAB288 A B@51>20=8O<8 70:>=>40B5;LAB20 > @0A:@KB88 
8=D>@<0F88. 

5.2.3. *"'$8�� """ «�07?@>< �!# E>;48=3»: 
2 >15A?5G8205B @50;870F8N 548=>9 ?>;8B8:8 #�" «�07?@><» 

8 >@30=870F89 �@C??K �07?@>< �!# E>;48=3 2 >1;0AB8 C?@02;5=8O @8A:0<8 
8 2=CB@5==53> :>=B@>;O, >ACI5AB2;O5B <5B>4>;>38G5A:>5 >15A?5G5=85 
55 @50;870F88; 

2 :>>@48=8@C5B 45OB5;L=>ABL >@30=870F89 �@C??K �07?@>< �!# E>;48=3 
?> C?@02;5=8N @8A:0<8 8 2=CB@5==5<C :>=B@>;N; 

2 @07@010BK205B, A>3;0A>2K205B 8 >15A?5G8205B 0:BC0;870F8N B8?>2KE 
;>:0;L=KE =>@<0B82=KE 0:B>2 8 <5B>48G5A:8E 4>:C<5=B>2 ?> �@C??5 �07?@>< 
�!# E>;48=3 ?> C?@02;5=8N @8A:0<8 8 2=CB@5==5<C :>=B@>;N; 

2 >?@545;O5B <5B>4>;>38G5A:85 ?>4E>4K : ?@>F5AA0< C?@02;5=8O 
@8A:0<8 8 ?@>F54C@0< 2=CB@5==53> :>=B@>;O 2 >@30=870F8OE �@C??K �07?@>< 
�!# E>;48=3; 

2 A>3;0A>2K205B ?@82;5G5=85 >@30=870F8O<8 �@C??K �07?@>< �!# 
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E>;48=3 2=5H=8E :>=AC;LB0=B>2 2 >1;0AB8 C?@02;5=8O @8A:0<8 8 2=CB@5==53> 
:>=B@>;O, 0 B0:65 >1J5< 8 A>45@60=85 2K?>;=O5<KE 8<8 @01>B (CA;C3), ?@>5:BK 
4>3>2>@>2 (4>?>;=8B5;L=KE A>3;0H5=89) A 2=5H=8<8 :>=AC;LB0=B0<8 8 0:BK 
?@85<:8 2K?>;=5==KE @01>B (CA;C3), ?@>5:BK ;>:0;L=KE =>@<0B82=KE 0:B>2 
>@30=870F89 �@C??K �07?@>< �!# E>;48=3 8 8=KE 4>:C<5=B>2 ?> C?@02;5=8N 
@8A:0<8 8 2=CB@5==5<C :>=B@>;N A #'$8��; 

2 A>3;0A>2K205B ?@54;>65=8O ?> CAB0=>2;5=8N ?@545;L=> 4>?CAB8<KE 
8 ?>@>3>2KE C@>2=59 @8A:>2 "1I5AB20 8 ?5@8>48G=>AB8 8E ?5@5A<>B@0 
A #'$8��; 

2 >ACI5AB2;O5B >1>1I5=85 8 0=0;87 >BG5B=>AB8 >@30=870F89 �@C??K 
�07?@>< �!# E>;48=3 > @50;87>202H8EAO @8A:0E, >1 8A?>;L7>20=88 
CAB0=>2;5==KE ;8<8B>2 =0 @8A:, > 40==KE ?> :>=B@035=B0<, > 4>3>2>@0E 
A :>=B@035=B0<8, > D8=0=A>2KE 8=AB@C<5=B0E, ?@8<5=O5<KE 2 >@30=870F8OE 
�@C??K �07?@>< �!# E>;48=3, > 2=CB@5==5< :>=B@>;5; 

2 >ACI5AB2;O5B <>=8B>@8=3 @50;870F88 ?@>F5AA>2 C?@02;5=8O @8A:0<8 
8 ?@>F54C@ 2=CB@5==53> :>=B@>;O 2 >@30=870F8OE �@C??K �07?@>< �!# 
E>;48=3; 

2 0=0;878@C5B <5@>?@8OB8O ?> A>25@H5=AB2>20=8N ?@>F54C@ 2=CB@5==53> 
:>=B@>;O, @07@01>B0==K5 >@30=870F8O<8 �@C??K �07?@>< �!# E>;48=3; 

2 >15A?5G8205B A>25@H5=AB2>20=85 8 @0728B85 ?>4E>4>2, <5B>4>2 
8 8=AB@C<5=B0@8O ?@>F5AA>2 C?@02;5=8O @8A:0<8 8 ?@>F54C@ 2=CB@5==53> 
:>=B@>;O 187=5A-?@>F5AA>2 2 >@30=870F8OE �@C??K �07?@>< �!# E>;48=3; 

2 @07@010BK205B 548=K5 ?>4E>4K 2 >1;0AB8 2=CB@5==53> :>=B@>;O 
2 >@30=870F8OE �@C??K �07?@>< �!# E>;48=3, 2:;NG0O 8=AB@C<5=B0@89 4;O 
@07@01>B:8, 2=54@5=8O, 2K?>;=5=8O 8 ?@>25@:8 ?@>F54C@ 2=CB@5==53> :>=B@>;O;  

2 ?@>2>48B ?@>25@:8 >@30=870F88 A8AB5<K 2=CB@5==53> :>=B@>;O 
2 >@30=870F8OE �@C??K �07?@>< �!# E>;48=3, 2 B>< G8A;5 :>=B@>;O 
70 2K?>;=5=85< B@51>20=89 ;>:0;L=KE =>@<0B82=KE 0:B>2 "1I5AB20 
2 C:070==>9 >1;0AB8. �=D>@<8@C5B @C:>2>48B5;59 >@30=870F89 �@C??K 
�07?@>< �!# E>;48=3 > 2KO2;5==KE =54>AB0B:0E. "ACI5AB2;O5B <>=8B>@8=3 
@01>BK ?> CAB@0=5=8N =54>AB0B:>2 A8AB5<K 2=CB@5==53> :>=B@>;O; 

2 2 F5;OE C=8D8:0F88 ?> �@C??5 �07?@>< �!# E>;48=3 A>3;0A>2K205B 
8=D>@<0F8N >@30=870F89 �@C??K �07?@>< �!# E>;48=3 2 G0AB8 @8A:>2 
8 ?@>F5AA>2 2=CB@5==53> :>=B@>;O 2 A;CG05 55 2:;NG5=8O 2 >BG5B=>ABL, 
D>@<8@C5<CN 2 A>>B25BAB288 A B@51>20=8O<8 70:>=>40B5;LAB20 > @0A:@KB88 
8=D>@<0F88 8 >15A?5G8205B A>3;0A>20=85 B0:>9 8=D>@<0F88 A #'$8��. 

�5OB5;L=>ABL *"'$8�� """ «�07?@>< �!# E>;48=3» DC=:F8>=0;L=> 
>B45;5=0 >B 45OB5;L=>AB8, >B=>A8<>9 : DC=:F8>=0;C 2=CB@5==53> 0C48B0, 
:>=B@>;L=>-@52878>==KE ?>4@0745;5=89 8 ?>4@0745;5=8O, >ACI5AB2;ONI53> 
DC=:F88 ?> >15A?5G5=8N M:>=><8G5A:>9 157>?0A=>AB8.  

5.2.4. "1I55 A>1@0=85 CG0AB=8:>2 "1I5AB20. 
�><?5B5=F8O "1I53> A>1@0=8O CG0AB=8:>2 >?@545;5=0 'AB02>< 

"1I5AB20. 
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5.2.5. �48=>;8G=O9 8A?>;=8B5;P=O9 >@30= "1I5AB20: 
2 CB25@6405B 2=CB@5==85 4>:C<5=BK "1I5AB20, >?@545;ONI85 ?>;8B8:C 

"1I5AB20 2 >1;0AB8 >@30=870F88 C?@02;5=8O @8A:0<8 8 2=CB@5==53> :>=B@>;O, 
2:;NG0O ?@8=F8?K 8 ?>4E>4K : >@30=870F88, DC=:F8>=8@>20=8N 8 @0728B8N 
%'$8��; 

2 CAB0=02;8205B ?@545;L=> 4>?CAB8<K5 8 ?>@>3>2K5 C@>2=8 @8A:>2 4;O 
>@30=870F89 "1I5AB20; 

2 @0AA<0B@8205B 2>?@>AK >@30=870F88, DC=:F8>=8@>20=8O 
8 MDD5:B82=>AB8 %'$8��, 2 B>< G8A;5 @57C;LB0BK >F5=:8 8 A0<>>F5=:8 
%'$8��, ?@8 =5>1E>48<>AB8 405B @5:><5=40F88 ?> C;CGH5=8N %'$8��; 
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